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CUB STATEMENT ON MIDAMERICAN GAS AND ELECTRIC RATE HIKES

The following is a statement from the Citizens Utility Board (CUB) regarding MidAmerican's
announcement that it has filed for gas and electric rate hikes before the Illinois Commerce
Commission (ICC):

The Citizens Utility Board (CUB) is deeply concerned that a combined average gas and electric
increase of more than 324 a month and $293 a year will be a hardship for far too many
customers. CUB plans to intervene in this case to weed out wasteful spending and challenge
every penny the company can't justify. -CUB Director of Communications Jim Chilsen

Background:

e In March, MidAmerican Energy announced that it had filed a request for an increase in
gas and electric rates before the Illinois Commerce Commission (ICC). Under Illinois
regulatory law, that filing will spark an 11-month rate case.

e The company said that residential customers in Illinois would see a combined average
monthly increase of $24.42 a month. That includes an electric increase that would be
phased in over two years: a $9.11 average monthly increase in 2027 and a $9.10 monthly
increase in 2028, under MidAmerican’s proposal. The proposed gas rate hike would hit
customers with an average $6.21 a month increase beginning in 2027.

e MidAmerican Energy, headquartered in Des Moines, lowa, serves 838,000 electric
customers in lowa, Illinois and South Dakota, and 811,000 gas customers in [owa,
Illinois, Nebraska and South Dakota. In Illinois, that includes more than 73,100 electric
customers and more than 60,300 gas customers.
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For more than 40 years the Citizens Utility Board (CUB) has been Illinois’ leading nonprofit
utility watchdog group. Created by the Illinois Legislature, CUB opened its doors in 1984 to
represent the interests of residential and small-business utility customers. Since then, CUB has
saved consumers more than $20 billion by helping to block rate hikes and secure refunds. For
more information, call CUB’s Consumer Hotline at 1-800-669-5556 or visit CUB’s website,
www. Citizens UtilityBoard.org.
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